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 Lehigh and Northampton Transportation Authority 
1060 Lehigh Street, Allentown, PA 18103 

Phone: 610-435-4517 
 
 

 
LANTA Board of Directors Meeting Minutes 
October 3, 2023 
LANTA Administrative Offices, Allentown, PA  
 
Members Attending: Matt Malozi – Chair of the Authority; Mike Lichtenberger – Vice Chair of 
the Authority; Fred Williams – Treasurer of the Authority; Iris Linares; Sheila Alvarado; and Beth 
Halpern.  
 
Members Attending via Webinar / Teleconference: Kim Schaffer; and Amy Beck.  
 
Members Absent: Becky Bradley; Cordelia Miller; Jennifer Ramos; and Matthew Rozsa. 
 
Staff and Contractors Attending: O. O’Neil, N. Ozoa, B. Cotter, J. Polster-Abel, A. Yacko, T. 
Williams, J. Ozoa, A. Jordan, D. Lightner, Ja. Ozoa, K. Cashatt - LANTA Staff; Brian Taylor – 
Solicitor.  
 
Public Attending: Maurice Welo. 
Public Attending via Webinar/Teleconference: None.  
 
1. Call to Order  

 
The meeting was called to order at 12:01 p.m. by Matt Malozi, Chair of the Authority.  

 
2. Roll Call 

 
Roll Call was conducted by Mr. O’Neil. 
 

3. Public Comment 
 

No comments were offered during public comment.  
 

4. Approval of the Minutes 
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The minutes of the September 12, 2023 Board of Directors meeting were approved on a 
motion made by Ms. Linares and seconded by Mr. Lichtenberger.  

 
5. Report of the Committees  
 

A. Finance & Administration Committee – Mr. Williams reported that the Finance & 
Administration Committee met on Tuesday October 3 prior to the Board meeting.   
 
As part of the agenda, staff presented the financial statements for the LANtaBus, 
LANtaVan, and Carbon Transit operating divisions for August 2023, subject to audit, 
which are attached. The meeting included a detailed presentation and discussion of the 
financial statements.   
 
On a motion made by Mr. Williams and seconded by Ms. Halpern, the Board voted to 
approve the LANtaBus, LANtaVan, and Carbon Transit financial statements for August 
2023, subject to audit.    
 
Staff presented a resolution required to extend the terms of the line of credit that 
LANTA has with Fulton Bank for one of the optional extension years.  The resolution is 
attached. The terms and elements of the line of credit were discussed with staff and the 
Solicitor.  
 
On a motion made by Mr. Williams and seconded by Ms. Alvarado, the Board voted to 
approve the line of credit extension resolution as presented.  
 
Lastly, the agenda included a presentation by representatives of Legacy Retirement 
Planning regarding the 457 supplemental retirement savings program available to 
LANTA employees.  The presentation included a description of the program elements as 
well as statistics regarding employee participation.  The presentation is attached.  

 
Mr. Williams then concluded his report.  

        
B. LANtaBus Rider Experience Committee – Ms. Schaffer reported that the LANtaBus Rider 

Experience Committee did not meet in October and that the next meeting of the 
Committee is scheduled for Tuesday November 14.  
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C. Capital Asset Management Committee – Mr. O’Neil reported that the Capital Asset 
Management Committee did not meet in October and that the next meeting of the 
Committee is scheduled for Tuesday December 5.  

 
D. LANtaVan & Accessibility Committee – Ms. Alvarado reported that the LANtaVan & 

Accessibility Committee did not meet in October and that the next meeting of the 
Committee is scheduled for Tuesday December 12.   

 
6. Other Items 

None  
 
 

7. Adjournment 
 
The meeting was adjourned at 12:12 p.m. 

 
 
Respectfully Submitted 

 
 
    

__________________________________________11/14/2023________ 
Becky Bradley      Date 
Secretary 



 Lehigh and Northampton Transportation Authority 
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LANTA Board Meeting 
Agenda 

October 3, 2023 
------------------------------------------  

 
1. Call to Order 
2. Roll Call 
3. Public Comment 
4. Approval of the Minutes – September 12, 2023 Board Meeting  

 
5. Report of Committees 
 

A. Finance & Administration – Fred Williams  
i. Items for consideration of approval: 

a. Financial Statements August 2023, subject to audit 
b. Fulton Bank Line of Credit Extension 

B. LANtaBus Rider Experience Committee – Kim Schaffer 
C. Capital Asset Management – Becky Bradley  
D. LANtaVan & Accessibility Committee – Sheila Alvarado 

 
6. Other Items 

 
A. PennDOT Rider Satisfaction Survey/Annual Survey 

 
7. Adjournment 
--------------------------------------------------  
 
 
 
 



Lehigh and Northampton Transportation Authority 
  
 
 
 
 

--------------------------------------------------------------------------------------------------------------------- 
 

LANTA Finance & Administration Committee 
Agenda 

October 3, 2023 
------------------------------------------  

 
1. Call to Order 
2. Roll Call 
3. Public Comment 
4. Review and Recommendation – Financial Statements August 2023, subject to audit  

 
5. Procurements 

 
A. None  

 
6. Actions 

 
A. Recommendation for Approval – Fulton Bank Line of Credit Extension  

 
7. Other Items 

 
A. LANTA Employee 457 Plan Description 

 
8. Adjournment 

--------------------------------------------------  
 
 

 



















 

 

RESOLUTION OF THE LEHIGH AND NORTHAMPTON TRANSPORTATION 

AUTHORITY 

LEHIGH COUNTY, PENNSYLVANIA 

 

 

 WHEREAS, the Lehigh and Northampton Transportation Authority, Lehigh County, 

Pennsylvania (the “Authority”), is a municipal authority incorporated under and governed by the 

Municipality Authorities Act of 1945, Act of May 2, 1945, P.L. 382, 53 Pa. C.S. Sections 5601- 

5623, as amended and supplemented (the “Act”), of the Commonwealth of Pennsylvania (the 

“Commonwealth”); and 

 

 WHEREAS, the Authority on October 8, 2019 executed a Revolving Line of Credit Grant 

Anticipation Note with Fulton Bank, N.A., (the “Purchaser”) in the initial maximum aggregate 

principal amount of Six Million  ($6,000,000.00) Dollars (the “Note”) which was for a three (3) 

year term and provided for 2 one (1) year renewal options; and  

 

 WHEREAS, the Board of the Authority (the "Board") exercised the first one (1) year 

renewal option on September 13, 2022; and 

 

 WHEREAS, the Board has determined to exercise the second (2nd) one (1) year renewal 

option; and    

 

 WHEREAS, the Authority desires to authorize and approve such action as shall be 

necessary and appropriate to effect the intent of this Resolution. 

 

 NOW, THEREFORE, BE IT RESOLVED, by the Board of the Authority, in lawful 

session duly assembled, as follows: 

 

 SECTION 1.  Pursuant to the provisions of this Resolution, the Board hereby authorizes 

and directs the notification to the Purchaser of the Authority’s acceptance of the second one (1) 

year option to extend the Note. 

 

 SECTION 2.  The Chairman, Vice Chairman or Executive Director, are directed to  

accept and to execute the Agreement to exercise the second one (1) year option to extend the 

2023 Amendment to Loan Documents. 

 

 SECTION 3.  The notification to extend the Note shall be executed in the name and on 

behalf of the Authority by the true signature of the Chairman, Vice Chairman or Executive 

Director, as appropriate of the Authority.  Said officers are authorized and directed to execute 

and attest the extension of the 2023 Amendment to Loan Documents. 

 

 SECTION 4. All the other terms and conditions of the Note and other transactional 

documents originally executed on October 8, 2019 in conjunction with the Note are hereby 

ratified. 

 

SECTION 5. In the event any provision, section, sentence, clause or part of this 

Resolution shall be held to be invalid, such invalidity shall not affect or impair any remaining 
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provision, section, sentence, clause or part of this Resolution, it being the intent of the Authority 

that the remainder of this Resolution shall remain in full force and effect. 

 

 SECTION 6. All resolutions or parts of resolutions, insofar as the same shall be 

inconsistent herewith, shall be and the same expressly hereby are repealed. 

 

Duly resolved, this 3rd day of October, 2023, by the Board of the Lehigh and Northampton 

Transportation Authority, in lawful session duly assembled. 

 

     LEHIGH AND NORTHAMPTON TRANSPORTATION 

     AUTHORITY  

 

 

 

     By:         

      Matthew Malozi, Chair 

 

 

 

     Attest:         

      Fred Williams, Treasurer 



LANTA 
457 PLAN



Legacy Planning Retirement Services

retirementplans@legacy-online.com    /      855-378-1415

Your Retirement Services Team

mailto:retirementplans@legacy-online.com


Why Empower?



Quarterly Newsletters 

News for both Employers and 
Employees



Employee Support 

Employee OnBoarding and
Termination Support



Financial Wellness
Reduce financial stress by increasing

financial literacy 



Fiduciary Training and Due Diligence
Implement Best Practices and Training for 
the Investment Committee / Fiduciaries



 

Plan Review 

Plan Assets & Demographics 
• 
• 
• 
• 
• 

Loan Summary 
• 
• 

Plan Costs 

• Total Costs:
o 
o 

Employee Metrics – Participation/Savings Rate 
• 
• 
• 
• 

Investment Review 
• 
• 
•



LANTA 457 PLAN

• Co-
fiduciary

• Annual 
Investment 
Policy 
Statement

• Quarterly 
Due 
Diligence



Asset Summary by Investment Option

Plan Number: 100095-01

Plan Name: The LANTA 457

Effective Date: 09/30/2023

Fund/Ticker Symbol Status: Active Funds with Balance and Exclude Ticker Symbol

Additional information available when exported to Excel (with the Data Only option)
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LEGACY PLANNING RETIREMENT PLAN SERVICES 
OCTOBER 3, 2023 

Report created by: Brendan Speers 

Fee Benchmarking Report 

LANTA 457 Plan 



Benchmark Average Source: 401k Averages Book 23RD Edition.   
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LANTA 457 Plan 
Fee Benchmarking Report 

Total Number of Participants: 52 
Total Plan Assets:   $701,515 / Average Account Balance $13,490 

Plan Assets 
 

 

 

 

 

 

 

 

Total Plan Costs Comparison 
 

 

 

 

 

 
 
 
 
 
 
 
 
 
 

*Benchmark based on a plan size of 50 Participants, $500,000 in Assets & $10,000 Average Account Balance (2.19%) 

*Benchmark based on a plan size of 100 Participants, $1,000,000 in Assets & $10,000 Average Account Balance (1.83%) 

 

Target Date $473,108 

Small Cap $14,603 

Mid Cap $20,300 

Large Cap $102,630 

International $42,256 

Bonds $44,749 

Fixed Account $3,869 

Total $701,515 

Total Bundled
LANTA 1.93%

*Benchmark Average 2.01%
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0.16% Weighted Invstmt Expense 

1.02% Recordkeeping Fees (1,2) 

0.75% Advisory Fees (1) 

1.93% Total pd from Plan Assets 

 

(1) Contract Asset Charge 1.77%  
(2) Custodial Fee included 



 

 
Frequently Asked Questions 
 
Where does the benchmark data in this report come from? 
This benchmarking report was generated using the 401k Comparator, which is based on the 401k Averages Book’s 
data. Published since 1995, the 401k Averages Book is the leading source of 401(k) fee benchmarking data. 
 
How many products were used? 
The 401k Averages Book is derived from a database of 200 product offerings from 71 providers. Each plan 
scenario’s universe is made up of a subset of the 200 products.  
 
How is data collected? 
The data is collected and drawn from a combination of provider fee schedules, request for proposal responses, and 
fee disclosure forms.  
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	Plan Name: LANTA 457 PLAN
	Date: October 3, 2023
	Plan A: $701,515 assets @ 9/30
	Plan B: 52 participants
	Plan C:  $13,490 avg acct balance
	Plan D:  50 active / 2 terminated
	Plan E:  
	Loan A: N/A
	Loan B: 
	Costs A: 1.93% 
	Costs B: includes investment exp
	Costs C: benchmark 2.01%
	Metrics A: 46 contributing
	Metrics B:    20 using PreTax
	Metrics C:    17 using ROTH
	Metrics D:      9 doing combination
	Review A: 0.16% average expense
	Review B: 67% in Target Date Funds
	Review C: 


